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ORIGIN OPIC-06 

INFO OCT-01 ARA-10 ISO-OO EB-07 AID-05 L-03 TRSE-00 OMB-01 

COME-OO /033 R 

DRAFTED BY OPIC/GC:ELUBLIN 
APPROVED BY EB/IFD/OIA:RJSMITH 
EB/IFD/OIA:DHSTEBBING 
ARA/BR:TSHUGART (INFO) 

089392 

O 052145Z AUG 75 

FM SECSTATE WASHDC 

TO AMEMBASSY BRASILIA IMMEDIATE 

UNCLAS STATE 184742 

E.O. 11652:N/A 

TAGS: EFIN 

SUBJECT: SMOOT DAIRY LOAN 

REF: STATE 183812 

1. BRAZILIAN CENTRAL BANK REQUIRES LETTER FROM OPIC TO 
FAB RICA DE LATICINIOS EUNICE LTDA STATING AS FOLLOWS: 

"PLEASE BE ADVISED THAT OOPI HEREBY AGREES TO AMEND SECTION 
3.3 OF A CERTAIN LOAN AGREEMENT DATED JULY 22, 1975 
BETWEEN OPIC AND FAB RICA DE LATICINIOS EUNICE LTDA TO 
REDUCE THE COMMITMENT FEE SET FORTH IN SECTION 3.3 FROM 
THREE-FORTHS OF ONE PERCENT PER ANNUM TO ONE-FOURTH OF ONE 
PERCENT PER ANNUM. THE LOAN AGREEMENT SHALL REMAIN IN 
FULL FORCE AND EFFECT IN ALL OTHER RESPECTS." (TO BE SIGNED 
BYOVERSEAS PRIVATE INVESTMENT CORPORATION BY AMBASSADOR OR 
DESIGNATED US OFFICIAL. 

2. PLEASE FORWARD LETTER TO SEELY OF SMOOT DAIRY. 

3. PLEASE ADVISE SEELY OF SMOOT DAIRY THAT OPIC REQUIRES 
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OF ADDITIONAL CAPITAL HAS BEEN PAID IN CASH TO THE COMPANY. 

SEELY SHOULD BRING BACK THIS CERTIFICATE AND OTHER 

APPROPRIATE DOCUMENTED EVIDENCE AS CONDITION TO OPIC 
DISBURSEMENT. ACCOUNTANT S CERTIFICATE OR OTHER EVIDENCE 
SHOULD BE FURNISHED OPIC THAT CARVALHO HAS PAID IN FULL AND 
ALL CAPITAL CONTRIBUTION NOTES NOW OUTSTANDING AND BEING 
DUE AT A LATER DATE. 

4. OPIC WISHES A CLEAN OPINION OF COUNSEL WITH RESPECT TO 
CAPITAL CONTRIBUTIONS OTHER THAN CONTRIBUTION OF LAND. 

5. OPIC APPRECIATES EMBASSY ASSISTANCE IN THIS MATTER. 

KISSINGER 
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